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Wednesday, October 30,2002

Financing is a major part of your car-buying decision
¿popping for a new car can 

be ttciting, but it requires some 
woipc'on the part of the con
sumer.

Once you've figured out the 
make and model of your dream 
car, the color, the options and 
the price, you may think you're 
done, ^ u t the most important 
decision is yet to come -  how 
will you ffeuince your car?

tYJ^^keci^ioh on financing 
affectsmucb mom-than simply 
wltopyod write a check to ev-

lt^lso affects how much you 
end up' paying for your car in 
the form of interest.

You'll find that while there 
are plenty of financing options, 
not all are created equal. Here 
are some factors to consider 
when making your decision.

Car financing is available 
from various sources. Make 
sure you choose the one that 
best suits your needs:

• Many car buyers opt to ob
tain a loan from the dealer. This 
is certainly a convenient option,

but it may not get you the best 
rate. Although dealers often 
advertise extremely low inter
est rates, those rates are re
served for people with spotless, 
credit histories.

Keep in mind that dealers 
obtain loans through local banks 
and finance companies, as well 
as through the automakers. 
Dealers usually add a bit to the 
interest rate over what they pay 
for the loan, keeping the differ
ence as profit. Persuasive deal
ers working with uninformed 
buyers can make as much off 
financing a new car as they can 
on the car sale itself.

• You can also borrow from 
a bank, credit union or finance 
company. These lending insti
tutions offer set loan rates, 
eliminating the need to haggle. 
Credit unions typically offer the 
lowest interest rates, and fi
nance companies are usually the 
most expensive.

• If you have a home equity 
loan, you can borrow against 
that for your car payments. The

advantage of this option is that 
interest on home equity loans is 
tax deductible. The danger here 
is that your bouse, not just your 
car, is at risk if you can't make 
the payments.

Before you apply for a car 
loan, it's a good idea to review 
your credit report to make sure 

3 all the information is accurate 
and current. By checking your 
credit report regularly, and es
pecially before you plan a big 
purchase, you can catch pos
sible inaccuracies and dispute 
them.

For many people, it makes 
sense to subscribe to a credit 
monitoring service, which al
lows you to check your report 
as often as your like. There are 
three separate consumer credit 
agencies that report your infor
mation to potential lenders.

All types of lenders will look 
at your credit report to assess 
your credit risk and worthiness. 
Information in your credit re
port may be used to calculate a 
credit score, which can range

from 375 to 900 points.
Generally, people with 

scores of 650 or above are con
sidered to have a very good 
credit history. Your credit score 
is the most important factor in 
determining if you'll get ap
proved for a car loan, and what 
your interest rate will be. If 
your score is low, you'll pay high 
interest rates.

Just because a lender says 
you can afford to pay a certain 
amount each month doesn't 
mean you should. Another im

portant figure to consider be
fore a large purchase is your 
debt-to-income ratio.

Divide your total monthly 
minimum debt payments (not 
including mortgage or rent pay
ments) by your monthly gross 
income to get a percentage of 
debt to assets. Your monthly 
payments include car payment, 
installment loans on furniture 
or appliances, bank or student 
loans, minimum credit card pay
ments and medical care pay
ments.

Your income includes yotlr 
paycheck, any alimony or child 
support payments, bonuses, 
commissions and tips. In gen
eral, 35 percent or less is con
sidered an average debt load.

You know the details of your 
expenses and budget better than 
anyone else. Don't accept a 
higher limit if you are uncom
fortable. Doing your homework 
before you shop will enable you 
to walk away with both a pay
ment you can live with, and a 
car you love. (ARA)

High mileage cars need care, too
Whether driving south to see 

wildflowers or north to lush for
ests, travelers need to ensure 
their vehicles are in top shape 
before hitting the highway.

Seasonal maintenance is im
portant regardless of your 
vehicle's age or mileage. But for 
the 68 percent of vehicles on 
the road with more than 75,000 
miles -  generally considered 
"high mileage" -  following a 
schedule of regular preventive 
maintenance is especially criti
cal.

As a vehicle's engine ages, 
its performance decreases and 
oil starts to break down at a 
faster rate. Over time, seals 
begin to 4 |t**#rate , gaskets

tion increases -  all leading to a 
reduction in engine perfor
mance.

When perform ed consis
tently, the following seasonal 
maintenance tips can help a

high-mileage vehicle run like it 
did when it was young. Using 
premium motor oil specially 
formulated for higher-mileage 
cars -  such as Castrol GTX 
High Mileage Formulation -  
will also help higher-mileage 
cars feel young again.

Change oil
The change of season is a 

great reminder that it's time to 
change your oil. Think of your 
engine as the heart of your car 
and motor oil as the lifeblood of 
the engine. One can't function 
without the other.

Proprietary additives and in- 
hibitors defetidsgalnst engine 
weiar and control harmful en
gine deposits such as sludge, 
varnish and other corrosive 
agents.

Reduced deposit formation 
in higher-mileage vehicles mini
mizes compression loss and 
maximizes engine performance.

Eating right on the road 

fakes advance planning
' With more Americans than ever driving to their vacation desti

nations, long -  and sometimes boring -- car rides are back. But 
what to pack for a car load of kids that won't mean sticky fingers, - 
food fights and sugar rushes?

! The chef instructors of The Art Institutes suggest natural 
siigars are the way to go. According to Joseph Shilling, the Chef 
Director of The Art Institute of New York City, "Stay away from 
'eftergy' snacks -  foods with high carbs. Instead, pack dried fruits, 
aiyd your children's favorite low-sugar breakfast cereal." Pack 
individual portions in plastic bags, so kids can control their own 
sqack intake.

; For staying hydrated, chef Shilling says, "Water, water, water. 
It's more effective than fruit juices and sodas which just make 
lads thirstier." Another trick Shilling uses with his culinary stu
dents is to suck on natural sugar cane. "The unprocessed sugar 
helps you hydrate naturally. Raw sugar cane is available now in 
most supermarkets," he says.

Another approach for snack packing is to have kids participate 
in the snack making advises chef Peter Adams of The Illinois 
Institute of Art Chicago. Adams discourages food kids can throw 
around the car, like Cheerios, although he acknowledges the ce
real is a healthy snack.

Instead, Adams suggests a peanut butter sandwich on healthy, 
whole wheat bread. T like those great cookie cutters in dinosaur, 
car or shell shapes. I have children cut out shapes from their 
peanut butter sandwiches, and pack them in small sandwich bags," 
he says. When they're involved in the process, they are more 
likely to eat the snack and less likely to use it as a missile aimed at 
a sibling.

For another fun treat, Adams likes sugar-free Gummi Bears 
candies or even better, dried mangoes and bananas. The bigger 
the pieces the better, says the chef, "they take longer to chew, and 
therefore stay entertaining longer."

With two young daughters of his own, chef Bill Niemer of The 
Art Institutes International Minnesota believes he's found the 
perfect travel food for kids. "Flour Tortilla Roll Ups are a recipe I 
developed for my kids," says Niemer. "You can substitute any 
ingredient that they prefer. Give the kids choices and you will be 
a hero. But my daughters' favorite one is as follows,” he says:

Flour Tortilla Rolls Ups
1 flour tortilla, 6  or 8  inch
1 tablespoon Ranch dressing
2  leaves romaine lettuce, finely chopped
1/4 cup grated carrots
2 slices smoked turkey breast
1/4 cup grated Swiss cheese
H eat tortilla (or 35  seconds in the microwave to soften. Lay flat on the 

cutting board and place ranch dressing in center of the tortilla. Spread out 
dressing evenly over tortilla. Lay down the smoked turkey on top of the 
dressing. Sprinkle carrots, romaine and Swiss cheese evenly over turkey. 
RoS tortilla up like a burrito. Start by folding one side of tortilla half of the 
way to the other side. Fold in the opposite sides to the center, roil the 
tortilla over itself all the way to the other side. (ARA)

Cool off
Warm weather can wreak 

havoc on a high-mileage 
vehicle's cooling and electrical 
systems.

As part of a seasonal mainte
nance routine, check the cool
ant level or the antifreeze/wa- 
ter mixture in the vehicle's ra
diator. Have the cooling sys
tem tested and flushed. Inspect 
hoses and clamps for wear and 
replace if necessary.

Check the vehicle's brake, 
windshield, transmission and 
battery fluids and top them off 
as necessary. Many mechanics 
will perform this check during

Got a door view
Don't let rainy days cloud 

your driving pleasure. Closely 
inspect your vehicle's wind
shield wiper blades.

If the rubber is ragged or 
brittle, replace them.

Wiper blades usually need to 
be changed at least once a year. 
Make sure you have plenty of 
windshield solvent, too.

Align and balance
If you plan long road trips, 

your car care should include an 
alignment check as well as bal
ancing tires.

Additionally, be sure to 
check tire pressure monthly and 
rotate tires every 6,000 miles.

Routine car maintenance 
doesn't have to be a pain; just 
use the new season as a re
minder. (ARA)

Got the

Financing a new vehicle
There are plenty of options in financing your next new vehicle. Good financing can m ake; 

great deal even better.
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/ Complete body work /In s u ra n c e  work welcome
/  Painting/refinishing /W re c k e r service
/ Frame straightening / C a r  rentals

Jim's Auto B<xfeU.e
1500 H uy. 91N . • 683-2846

HOURS
MONDAY-FRIDAY 

8 AM-5 PM
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See Us For A New  
or Used Car Loan

SAVINGS AND LOAN

32 North W ashington 
Dillon, M ontana 
683-5191

V is it  o u r  W e b s ite  
www.pioneetfed.coin

"Montana's Oldest Mutual Savings and Loan. "

401 M ilwaukee Ave. 
Deer Lodge, M ontana 

846-2202

i
I  4

Il I I ill il I I llilllll

http://www.pioneetfed.coin

