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Metcalf Advocates 
Promotion of War 
Veterans Security

by Lee Metcalf
' The House Veterans ' Affairs 
committee last week heard wit
nesses testifying in behalf of the 
War Veterans Security Bill, H.R.

' 7886, I believe the purpose of 
this legislation is a highly laud
able one.

The bill proposes three changes 
in present veterans’ pension laws.

First it proposes a liberaliza- 
' tion of pension levels for the to
tally and permanently disabled 
veteran.: Pension levels would be 
increased from the present rate 
per month of $66.15, $78.75 and 
$135.45 to figures of $85, $105 and 
$150 respectively.

Second, ah increase in the an
nual income limitations for pen
sion recipients is asked. The pres- 

. ent limitations are $1,400 for vet
erans without dependents and 
$2,700 for veterans, with depend
ents. These would be boosted to 
$1,800 and $3,000 respectively.

Third, the bill seeks acceptance 
of age 65 as the basic age for de
termination of unemployability of 
war veterans. This is the same 
age used, for determination of’ el
igibility for retirement and social 
security benefits.

These changes would mean that 
a'" vdteran reaching 65, with an- 

: nual income within the limita
tions proposed, meeting honorable 
wartime service and other re
quirements, would be qualified to 
receive a security. allowance at 
the increased rates, subject to fil
ing his application with the Vet
erans Administration.

As-J told the Veterans Affairs 
committee last week, I believe, 
there can be little argument with 
the need for increased security 
for persons totally disabled or 
over the age of 65.

I pointed out that a report just 
issued by the Twentieth Century 
Fund showed that 74 per cent of 
Americans over ’ age 65 either 
have no income or- have an in
come of less than $1,000 per year.
. That is woefully inadequate. To 

get an idea of how inadequate, 
J. take a look at the cost of one 

week’s ' food as estimated by the 
Agricultural Research Service of 
the Department of Agriculture. 
Researchers found that the aver
age family of two adults, .having 
What is called a “low-cost ade
quate diet,” would face a weekly 
food bill of $13—or $676 per year. 
Many of these old people do not 
have a total annual income of 
even $676, and for all of these 
people receiving less than $1,000 
a year, it is next to impossible— 
if not actually impossible in every 
case—for them to spend this much

-INCOME TAX FACTS No. 7 -^ -
Pensions and Investments

(This is one.o/ a series of articles on federal income tax 
filing. The articles are based, on information provided by the 
American Institute of Accountants and the Montana Society 
of Certified Public Accountants.)

This article deals with investors In general —  and retired people in 
particular.

Many people can stop filing income tax returns when they have 
retired, because no return is required from a person who is 65 or over 
and had less than $1,200 income, 
riot including Social Security or 
Railroad Retirement Act benefits, 
which don’t count.

, But when retired persons are re
quired to file, their returns can be 
quite complicated.

First, let’s look at some provi
sions that affect people with invest
ments, whether they are retired or 
not.
Dividend Credit

Anyone who owns stock needs to 
know about the dividend exclusion 
and credit. This applies- only to 
dividends from corporations which 
are subject to United States corpor
ate income tax; it does not include 
dividends from savings and loan 
associations, credit unions or for
eign corporations.

Your first $50 of qualified divi
dends is tax' free, and should be 
subtracted from the total of your 
dividends in a special schedule on 
page three of the tax form. Husband 
and wife are each entitled to ex
clude the first $50 for dividends on 
stocks that each own.

If you received dividends beyond 
this amount, you are entitled to a 
"dividends received credit.” This 
credit is 4%  of the remaining divi
dends. but it cannot be more than 
4%-of your taxable income, or more 
than the .amount of tax otherwise 

; due. This credit is not just a deduc
tion from your taxable income— it 

' is actually subtracted from your 
tax. J

For example, if you received $550 
in dividends, you can exclude $50 
from your taxable income, and sub
tract 4 % of $500—or $20— from the 
tax you would otherwise have to 
pay. The -last page of the tax form 
provides a schedule for figuring the 
amount of your credit.
Capital Galas and Losses

If you made a profit on the sale 
of stocks, bonds or other property 
you must report it as a capital gain 
on a special form. The same form 
is used for ¿apital losses.

Detailed instructions are printed

more than 25% regardless of the 
tax bracket you are in.

Interest from state and municipal 
bonds is tax exempt, of course, but 
iny gain from selling these bonds 
must be included in your tax re
turn, and any loss can be reported 
as a capital loss.

Retirement Income
There is a provision for "retire

ment income credit’ ’ which may" re
duce your tax on pensions and in- . 
vestment income in some circum- . 
stances. You may be entitled to tliis 
credit if. you are able to answer 
“yes” to all three of these questions:

1. Did you (or your deceased hus
band or wife) earn more than 
$600 in each, of any ten calen
dar years before 1955?

2. Did you receive less than $1,200 
in tax exempt pensions or 
annuities in 1955?

3. If you are-under 75, did you 
earn less than $2,100 in 1955?

The space for computing your re
tirement income credit takes up 
most of the last page of the tax 
form. It is not too difficult to work 
out if you read the instructions 
carefully.

The most any individual taxpayer 
can save from this provision is $24.0, 
but husband jtnd wife can each save 
this amount if they are both 
eligible..

The retirement income credit’ is 
more liberal this year in regard to 
retirement benefits from the armed 
forces. Be sure to take advantage of 
this credit if you are eligible.

If you have an annuity from life 
insurance, pension plan, or other 
source, the portion which you may 
receive tax-free depends on your 
life expectancy. The Internal Rev
enue Service will furnish actuarial 
tables upon request to help you 
figure this out.

The instructions that coriie with 
your tax forms give further infor
mation. Help is also available from 
the .Internal Revenue Service, which 
urges you to consult a properly

on the back of this form. Generally qualified advisor if yop need out
speaking, your profit on the sale of ¡side assistance. ■= 
an asset which you-held more than
six montfis is taxed at half the rate Next article' Plan Now for Next 
Of ordinary income — and never] Year’« Tax

war veterans, that does not lessen family made a far greater sac- 
its necessity. Much more should rifice during the time of war or 
be done, I believe, for all our national emergency than did 
older citizens, but this measure to ! those who remained out of the„ a a.t_ _ • „  • _ • » j  UlLlci L ilU c llb , UUl UUb IIlcdbLUc IU : tnO Se W ilO  r6ITldin6Cl OUT

of their meager income for-food. taid our older and totally disabled armed forces at that time.Thus we can-assume that nearly 
all of them do not have an ade
quate diet. ; '

That such a situation can exist 
in present-day America is a trag
edy, I told the committee in my 
statement. There are many ways 
in which this tragedy can be elim
inated. Certainly one of them is 
to increase the income for these 
many elderly- Americans. While 
the bill before the committee 
would do this only for America’s
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war veterans is, .nevertheless, a I Some persons may argue that if 
step in the right direction. j these elderly or totally disabled

The war veterans deserve this I veter;jns need additional assist- 
. ,  .. , . . ance it is the duty of their stateconsideration because of that fac- or locality to meet this need. That 

tor known as “the inequality pf is, in my view, incorrect. The re
sacrifice.” Whether regulars in I sponsibility for assisting needy

Average of $352 per Pupil Expended 
For Beaverhead Schools In 1954-55 
Montana Taxpayers’ Association Says

The Montana Taxpayer^ Asso-1 A grouping of counties into 
ciation analysis of school costs in- I five divisions according to num- 
dicated that per pupil operating j her of pupils again shows that 
costs in Beaverhead county aver- large school systems have import- 
aged $352 last year, according ’ to ant cost advantages. The seven 
a news release. This compares counties having more than 3500 
with an average cost of $381 at-¡pupils reported an average oper- 
tributed to ’ the other counties , ating cost per pupil of $289. In the 
with enrollments of 1000 to 2000 eight counties with the smallest 
pupils. Beaverhead’s enrollment number of pupils an average of 
was 1,228. I $398 was> expended on behalf of

Operating costs ranged from a 1 each pupil, 
low 'of $267 per pupil last year in j ------------------- 1—:------
Silver Bow county to a high of C o n t i n u e d  C O U T S e  
$531 m Judith Basin county.

The- cost of operating Mon- |n  B o o k k e e p i n g  
tana s fiubhc elementary and sec- “ **
ondary schools, exclusive of out
lays for construction of new 
buildings, and for debt' service.

Starts Next Tues.
There will be a second quarter 

amounted to $38,400,000 for the class in Beginning Bookkeeping, 
year 1954-55, the Montana Tax-| starting Tuesday night, March 20, 
payers’ Association said. This j at 7:00 p.m. in Room 211 at the 
represented an increase of nearly college. This class will be for 
$2,500,000 above the correspond- ' those who were in . the winter 
ing figure for the preceding year. ! quarter class, and also for any 

The increase in operating ex- j who have had some bookkeeping 
penditures again outstripped the and would like a review, 
rise in enrollments, Jthe Associa-' Registration for Spring Quarter 
tion said with the result that per 1 evening classes .will begin Mon
pupil costs of $330 set another all- day evening at 7:00 p.m., March 
time record. In 1953-54 the cost: 19 in Room 217 at the college, 
of education per pupil was $320. Psychology of Adolescence will 
Per pupil costs have advanced be offered for both those who 
consistently since 1950-51, when .desire ¡credit and for special stu- 
the average Svas $271. The in- dents who do not desire credit. A
crease has been $59 per pupil, a 
rise of 20 per cent.

An analysis of cost classifica
tion shows that expenditures for 
teacher salaries accounted for 
most of this year’s increase in per 
pupil costs. The salary item aver
aged $191 per pupil compared to 
$185 in the preceding year. The 
figures reflect continued improve
ment in salary levels. Three- 
fourths of the increase in per pu-

graduate course in Supervision 
will be offered for teachers and 
others. • .

Those i n t e r e s t e d  in night 
classes! are asked to be sure to 
attend the registration session on 
Monday evening.

FIR ST BAPTIST CHURCH
Rev; E. W . Goodrlck, Pastor 

Sunday school, 9:45 a m . Morning 
service! 11 a.m. Evening service, 8

pil cost is attributable to higher p.m. Wednesday evening prayer 
salaries for teachers. . meeting ¡8' p.m.

AdcerUsrrr.nU

From where I sit

n

veterans rests with our federal 
government, not with the states 
or local agencies. Theirs was a

the armed forces, reservists, vol
unteer or draftees, and 'iregard-
less of the role they played dur- __ _____________  _____  ___
ing the war, all of the men and! national service, now this assist 
women who have served in Am- ! ance for veterans is a national 
erica’s armed forces during her | obligation. It should be treated as 
hours of need have made sacri- i such
fnesf,i ,at T h j nJLVt!r,ne r^ vl rd̂  I Not. only -as a member of the m full. The veteran, and his | American Legion, Disabled Amer-

I ican Veterans and Veterans of
X »Jm Foreign Wars, but also as an Am-

•*), erican citizen and as Representa- 
| tive of the First District of Mon- 

*  tana, I urged the Veterans Affairs 
committee to give earnest and 
favorable consideration to this 
matter.W A R N E R  

Food Store
£  Here, arranged for your shopping convenience,
?  you will find a wide selection of the finest foods.

I  • Fancy Fresh Fruit and Vegetables 
| • Quality Meats

! • Frozen foods and Juices
• Canned Foods and Staples

Dillons’  Modern Superette 
Food Market

DON GILBERT REPORTS 
SON RECOVERING 
FROM FREAK ACCIDENT

Don Gilbert arrived in- Dillon 
last Friday morning from San 
Jose, Calif., where he was sum- 

j moned when his 8-year old son 
I Dick suffered a serious eye in
jury , at play about three weeks 
. ago. He reports that his son’s re- 
I covery has been satisfactory to 
date but that he will be under a 

I doctor’s care for some time yet.
Dick was the victim of a freak 

accident when he was shot in the 
eye by a metal-tipped arrow 
while at play. The accident was 
freakish in that the playmate was 
not shooting in Dick’s direction. 
Dick, with his back toward his 
companion, was bending over and 
looking backward when the mis
sile in its erratic flight, struck 
him. “It couldn’t happen .again in 
a thousand years,” Don said.

Mrs. Don Gilbert and their two 
children are spending the school 
year in San Jose.
CHRISTIAN SCIENCE SOCIETY

Sunday service, 11 a.m. Reading 
room open Fridays, 2 to 4 p.m. 
First Wednesday o f each month, 
meeting at 8 o’clock.

I was reading the other day 
how a person can get all sorts of 
things just by dialing a number 
on his telephone.

In New York you can get the 
time, the weather, or a prayer. 
In Philadelphia it’s the stock re
ports. In Boston a voice tells bird 
watchers what’s to be watched 
in the park.

Over in Europe, they go fur- 
ther’,„Vienna offers a five-minute 
■fairy tale for kids. In Switzer
land you can get the news in any. 
of three languages. And a couple 
of places have “talking menus” 
for desperate housewives.

. ¿y Joe Marsh

Information 
On The Line"

From where I sit, it doesn’t 
matter if ideas are put out by 
telephone, through editorials, or 
in person—as long as we can take 
them or leave them. I happen to 
like a glass of beer with my sup-' 
per. You may prefer coffee, tea or 
branch j water. Well, there’s no 
harm in “listening” to another’s 
opinions . . .  but if he should try 
to force them on you, it’s always 
an American’s privilege to sim
ply “hang up!” >
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INVITATIONS and announcements 
(printed or engraved) include tissue in
sert, inner envelope and outer envelope.

L
We will be pleased ¡to show you our 

samples of paper,; envelopes, and 
printing

Examiner Printing Co.
Call 55 ’ 124 S. Montana

Across from the U. P. Depot


