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Bu siness Mirror
Money Problem Eases

NEW YORK (AP) — While borrowing costs have dropped generally 
and sharply during the past weeks and months, some of the nation’s 
biggest corporations and soundest governmental units are paying more 
rather than less for money.

The situation is unique in money markets today, although it could 
change almost overnight. But until it does, those seeking to raise money 
in bond markets are finding their costs considerably higher than antici
pated.

In order to attract funds of investors, some of the highest rated 
borrowers have had to pay rates a full percentage point above those of a 
month ago. Rates close to 8 per cent are commoq or corporate offerings in 
the past three weeks.

The main factor that produces the situation is a temporary but 
tremendous demand for long-term funds, for money that can be used for 
the next 20,30 or 40 years rather than for a couple of years or less.

The March ‘ ‘calendar” of issues to be sold totals $4 billion, for example, 
the highest ever for any month and double the figure for many months.

Many securities dealers feel it could be temporary, As rates rise, they 
reason, lenders will be attracted to the market. They note that some 
mutual funds have already jumped over from the stock market.

Others feel the situation is rare and somewhat unpredictable.
As one bond dealer explained, it Would be easy to foresee lower rates if 

the borrowing were for the usual reasons, to expand or improve plants 
and facilities, as in the past. But this money is rarely going to that use.

Instead, he said, corporate treasurers now are borrowing in the bond 
markets to pay off bank loans. They are seeking to substitute long-term 
financing for short-term bank loans.

Many of these treasurers had been stung in the past year by tight 
inoney. The severe credit squeeze of last year proved a harrowing ex
perience to many of them. They are, therefore, now lining up money for 
years in advance. (

While higher rates inevitably attract investors if\therej§  money 
available in the economy—and compared with last year, money is much 
more plentiful—there is some possibility that demand also will increase.

Recent surveys suggest that while borrowing for new plants and 
equipment is still relatively slight, the situation is changing.

The latest commerce Department survey of capital spending plans 
shows projections of $83.1 billion for 1971, a rise of 4.3 per cent or $2.4 
billion over 1970. A similar survey last December projected an increase of 
only 1.4 per cent.

While some bond men are still forecasting for April a new issue market 
only half the size of March, some observers are keeping their fingers 
crossed. If capital spending does indeed rise, they say, the pressures will 
remain.

Morevoer, they add, the Federal Reserve has given no overt indication 
so far that it will accede to the administration’s wishes for an even easier 
money policy, which would tend to reduce upward pressure on prices.

Hal Boyle’s Column
Childhood Lingers

NEW YORK (AP) — No one ever completely outgrows his childhood.
“The child is the father to the man,” said William Wordsworth.
After we supposedly leave childhood behind, we forever afterward keep 

looking behind us in our heart, hoping to find its mystery again.
What actually are the things about our vanished childhood we feel 

nostalgic about? Well, you might miss such things as:
Touching a wet paint sign to see if the sign is still telling the truth.
Mixing oleo with a capsule of orange dye so the neighbors won’t know 

that the family can’t afford butter.

The tall red-haired girl you wooed but never won in kindergarden. 
Behind every successful man in America lies the memory of at least one 
red-haired girl he never married—and perhaps five.

Wheeling around and around, arms outflung, and pretending to fall 
down dizzy. '

Walking up and down the sidewalk in front of a girl’s house and feeling 
like a god if the curtains of an upstairs window trembled, because that 
meant she was peeking at you.

Putting your tongue in the bottomless cavity left by a pulled tooth and 
having long, long thoughts about mortality. Part of you was gone forever.

Killing a bird with a slingshot and immediately wishing you hadn’t. 
Death made it look so strangely crumpled and still.

Hopping a freight train to run away from home—and hopping back off 
five miles later after a change of mind.

Spelling your name in newfallen snow at dusk without using your 
hands.

The lonesome cry of a locomotive echoing at night in far away hills and 
darkened farmlands.

Pondering guiltily whether God really saw all the bad things you did— 
or only the very worst ones.

Staring at yourself in a mirror until your mind reeled as you wondered 
who you were, how you became you, and what would happen to you in life. 
Would you always seem a stranger, play-acting to yourself?

You can go home to childhood again—but only as a visitor.

Model Says 
Hazard In 
Tent Life

DALLAS, Tex. (AP) — A former 
queen of San Antonio’s Fiesta Days 
show, now a 23-year-old coed at El 
Centro Junior College here, has 
given up apartment dwelling to 
live in a tent.

Monica Lutz says it’s been fun 
except for the time recently when 
snow collected on her roof and the 
green canvas shelter collapsed on 
top of her.

“ I’ve never been so scared,” she 
said. “ I struggled about 45 minutes 
to put the tent up again, and sat up 
all night shuddering for fear it 
would fall again.”

The petite blonde, who works as 
a model, moved into her 8-by-12- 
foot tent last August after she ran 
short of funds to maintain a $200-a- 
month apartment.

“I had to move so I bought the 
tent,” she said. “At first it was a 
necessity, but now I enjoy it and 
I’m going to live here until I 
graduate from college.”

She has moved her home four 
times, most recently to the 
backyard of a house occupied by 
seven students.

“At first I was worried about 
being acceptable to a family which 
most people would call “freaks,” 
she said. “ But they’ve been 
wonderful. I even share their bath 
and pay a portion of their bills.” 

For the first time in eight months 
of tent living, Monica has elec
tricity for her heater and lamp via 
an extension cord from the garage.

Bill Would 
TaxExempt 
Senior Citizen

WASHINGTON (AP) -  Rep. 
Richard Shoup, D-Mont., has an
nounced separate efforts to deal 
with the problems of senior citizens 
and of juvenile crime .offenders.

Shoup said he had initiated 
legislation to exempt citizens 65 
and over from the employes tax of 
Social Security if they do not retire, 
with an equivalent reduction in the 
self-employment tax.

Under present law, he said, a 
married worker 65 or over who 
continues to work forfeits his 
“maximum social security ben
efits.”

The western district congress
man said the law now makes the 
“working oldster a two-time los
er. He sacrifices substantial 
benefits and continues to pay in
creasingly high taxes.”

Shoup also said he endorsed a bill 
which would create an “ Institute 
for Continuing Studies of Juvenile 
Justice.”

“This institute represents the 
first organized effort to centralize 
and systemize known material 
regarding juvenile delinquency,” 
he said. “ It would enable us to 
collect our forces for an all-out 
attack on juvenile crime—with a 
hopeful correlation in the drop of 
crime rate.”

Crime Reduction
LOS ANGELES (AP) — Requiring 
exact fare on buses has ac
complished its goal of reducing 
robberies and violence and, of
ficials of the Southern California 
Rapid Transit District said 
Thursday, provided it $5,000 ad
ditional income since the program 
began 17 months ago.
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Shell South Báse

Seventh Grade Team
Second place seventh grade basketball team for the intramural girls 
were the “Dairy Gold Dunkers” with (back row) Geri Petersen, 
Trisha Owen, Sally Ausmus, Donna Mendenhall (second row) Karen 
Stubbs, Jami Flynn, Susie Hofferber and Kathy Corr with the ball.

Traffic Violators 
Beating the Rap

SAN FRANCISCO (AP) — 
Traffic violators with warrants 
pending against them have found a 
way to beat the fíne: spend a night 
in jail. It’s got to the point where 
there’s a waiting line on Sundays.

The fines could run $25 to $150. So 
the violator turns himself in, 
spends a night in jail, has break-

Larger Tanks 
Cheat Owners 
Of New Cars
SACRAMENTO, Calif. (AP) -  
Auto manufacturers are putting 
bigger gas tanks in some new cars 
to hide the higher gasoline con
sumption of their antismog engine 
designs, a California oil executive 
says.

H. O. Stevenson, vice president 
of Beacon Oil Co., made the charge 
at a legislative hearing Thursday 
on a proposal to ban lead com
pounds from gasoline.

“We think it wrong when Detroit 
reduces the compression ratio on 
cars so they then can run on lower 
octane gasoline, because this 
makes the engine less efficient and 
it will take 6 to 11 per cent more 
gasoline to go the same distance,” 
he said.

“The public might not notice 
this,” Stevenson added. “They 
may find themselves going just as 
far on a tankful of gasoline, simply 
because some of the tanks are 
being made larger."

Sullivan Show 
Expected to End

NEW YORK (AP) -  The 
producer of the Ed Sullivan Show 
says he doesn’t think CBS-TV will 
renew the program, now in its 23rd 
season, for the fall.

Amid reports that CBS has 
decided to (hop the show, producer 
Robert Precht said Sunday that he 
had not received official notice of 
such a decision.

“But I have no reason to be 
optimistic/’ Precht said. “I do not 
believe that,We Will be renewed.”

The fall lineup for the CBS-TV 
network is expected to be an
nounced today or Tuesday.

Firemeo Rescue"°vrV. , .* : ■
Boy in Cement

MILWAUKEE, Wis* (A P )-  
Firemen rescued Sunday a 10- 
year-old boy mired in cement up to 
his waist.

Ralph Palto Jr. had beert playing 
in the new cement filling city ex- 

: cavation. When firemen arrived 
about dusk, the • boy was in a 
semikneeling position with cement 
up to his waist.

“It was beginning to set up 
pretty well,’(.said George Boyce, 
5th Batalliomfire Chief. “We had to 
chip him out With shovels.”

fast on the city, appears briefly in 
court and then usually goes free 
without having to pay.

Police Capt. J. William Conroy 
says Sunday is the best time for a 
traffic violator to turn himself in. 
That way he’s in custody when the 
Monday warrant deadline rolls 
around.

As a custody case, said Conroy, 
the person is given credit for time 
served and, in most cases, the fine 
is dismissed completely.

“It’s the fastest hundred and 
fifty bucks a guy ever made,” said 
Conroy.

The precise amount served, he 
said, is never mentioned in court, 
oniy that the person is in custody 
and that he is a prisoner.

“They usually start showing up 
around 11 o’clock Sundays, said 
officer Larry Piol. “They come in 
early to wait, because they’re 
worried that if there’s a line... they 
won’t get booked by midnight.”

Conroy said most of the citizens 
who give themselves up in an at
tempt to have the fines dismissed 
hear of the gimmick through “the 
grapevine.”

The captain said, “ I have per
sonally advised friends of mine 
with outstanding warrants to 
surrender themselves.”

Montana Man 
Dies of Burns

CHESTER (AP) -  A Chester 
rancher burned in a tractor fire 
March 6 died Wednesday in a 
Chester hospital.

Donald “ Casey” Swank, 55, 
suffered second and third-degree 
burns over half his body in the fire. 
The accident occurred when 
Swank, who was working un
derneath his tractor, dropped his 
trouble light into a pan of gasoline. 
Swank had to crawl through the 
resulting fire to get out from under 
the machine.

The Chester native’s brother, 
Ed, and nephew extinguished his 
flaming clothes and rushed him to 
the hospital.

•  Bowling Results
Thursday Night Mixed League 
March 4, 1971

Women High Game: Shirley 
Hurst - 181.

Men High Game: Clarence 
Talcott - 232.

High Series 3 Games: Women, 
Cleetis Martin - 510; Men, Andy 
Morris - 573.

High Series: Team No. 1 - 2149.
High Game: Team No. 7 - 810. 

March 11, 1971.
Women High Game: Edith Quick 

-  202.

Men High Game: Jim Reed -193.
Women High Series: Edith Quick 

- 520.
Men High Series: Andy Morris - 

521.
Team High Series: Team No. 2 - 

2039 & Team No. 6 - 2039.
Team High Game: Team No. 6 - 

738.

. HAM NGHI, Vietnam (AP) , - t  
North Vietnamese troops launched 
heavy artillery, dnd tank attacks 
against a South Vietnamese base in 
Laos today and threw up a wall bf 
anti-aircraft fire against U.S, 
helicopters supporting the base, 
field officers said.

Day-long ground fighting was 
reported V/2 miles southwest of 
Fire Base Lolo, the headquarters 
of the South Vietnamese 1st In
fantry Division’s 1st Regiment. 
The base is about nine miles 
southeast of Sepone;

One U.S. helicopter was shot 
down and several others were hit. 
But sources said American gun- 
ships knocked out seven enemy 
ihedium tanks six miles north of 
Lolo after the tanks opened fire on 
the base with 85mm cannon.

Officers said two 150mm ar
tillery pieces at the base were 
slightly damaged.

Brig. Gen. Pham Van Phu,

Man Formerly 
On Death Row 
Seeks Mayorship

OKLAHOMA CITY (AP) -  
Robert H. Denton II spent his 19th 
birthday on death row in an 
Oklahoma prison. He hopes to 
spend his 59th as mayor of 
Oklahoma’s largest city.

Denton, who was sentenced to 
die in 1934 for the slaying of a 
former wife’s boyfriend, is one of 
eight candidates seeking the 
Oklahoma City mayor’s post.

His death sentence was com
muted to life in prison. He was 
paroled in 1950 and officially 
pardoned in 1964.

“ I have time for one last service 
to my fellows,” he says quietly. 
“I’m going to just listen to 
everybody’s troubles and help 
them if I can.”

And that philosophy sums up the 
simple platform Denton put 
together while serving 16 years in 
prison and later working as an 
insurance man, painter, taxicab 
driver and roofing contractor.

Denton’S last 20 years have been 
spent so quietly that his notoriety 
lives only in the minds of a few 
oldsters and in the dusty clipping 
files of newspapers.

commander of the 1st Infantry 
Division, said the North Viet
namese were moving two regi
ments into the region around the 
base. Asked if he.thought they 
would attempt to take it, Phu said, 
"No, but they will try to do 
something south of Lolo and they 
must move some troops south of 
Lolo to defend Highway 914.” ,

Lolo is east of winding Highway 
914, one of the main arteries of the 
Ho Chi Minh trail, and is the main 
operating base for South Viet
namese troops sweeping the 
westernmost section of the high
way.

Officers said Lolo was hit with 
about 300 rounds of 85mm artillery, 
rockets and mortars Sunday night 
and today. Initial reports said 
three South Vietnamese were 
killed and six wounded, but at least 
a score more wounded were 
unloaded from helicopters at Ham 
Nghi, a forward base on the bor
der.

Other South Vietnamese forces 
sweeping in Laos reported finding 
70 North Vietnamese bodies 
Sunday about eight miles from the 
border. They said they apparently 
had been killed by air strikes.

A military spokesman said the 
paratroopers also found four 
mortars, two recoilless rifles, 700 
rounds of ammunition for mortars 
and recoilless rifles, four field 
radios, seven telephones and 24,000 
pounds of rice.

The Saigon government’s daily 
summary on the Laotian operation 
reported 8,861 enemy killed, 159 
captured, 783 South Vietnamese 
killed, 2,912 wounded and 193 
missing. This represented 
casualties in the past 24 hours of 
653 North Vietnamese and 57 South 
Vietnamese killed, 149 South 
Vietnamese wounded and 28 South 
Vietnamese missing.

The U.S. Command reported the 
fifth accidental American air 
strike on South Vietnamese forces 
in the Laotian campaign. A 
spokesman said a U.S. fighter- 
bomber attacked South Viet
namese ground troops in Laos by 
mistake Sunday, killing 10 
paratroopers and wounding 12. 
This brought the total casualties in 
the five attacks to 28 killed and 150 
wounded.

Sentry Shoots Journalist
SAIGON (AP) — American 

newsman William C. Barton 
continued in a serious condition 
today with a head wound suffered 
when a South. Vietnamese sentry 
shot him at a checkpoint during 
curfew hours early Sunday.

Barton, 30, of Pontotoc, Miss.,

Rescuers Free 
TrappedClimber, 
But She Dies

CHAMONIX, France (AP)— 
Rescuers melted the glacier ice 
around a trapped 22-year-old girl 
alpinist with hot water, but she 
died in a Chamonix hospital 
Sunday night of exposure and 
severe frostbite.

Claire Frecaut of Grenoble was 
climbing with two friends and fell 
through the snow into the crevice.

A helicopter brought tanks of hot 
water and a jet hose to the glacier, 
and the rescuers melted enough of 
the ice to get her out. Doctors said 
they thought she would recover, 
but she had been in the ice for five 
hours. During the night she lapsed 
into a coma and died.
Servicemen's Fund 
Wins Court Order
FAYETTEVILLE, N.C. (AP) — 
The United States Servicemen’s 
Fund has won a federal court order 
allowing it to stage an antiwar 
show Sunday in the .2,400-seat 
Cumberland County Memorial 
Auditorium here.

The show, starring Jane Fonda, 
Dick Gregory and Elliot Gould, 
also is to be presented Saturday in 
a Fayetteville coffee house.

Judge J. Braxton Craven of the 
U.S. 4th Circuit Court of Appeals on 
Thursday overturned a lower court 
ruling and ordered authorities to 
make the auditorium available.

The show was twice rejected for 
staging at nearby Ft. Bragg.

™  IFfcX?
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had been with The Associated 
Press in Washington and New York 
and came to Saigon five months 
He left the employ of The 
Associated Press on Friday and 
reportedly planned to return to the 
United'States soon. -
1 South'  ̂Vietnamese authorities 
gave this account of the shooting: 
Barton was returning from Tan 
Son Nhut airbase to Saigon in a 
jeep driven by Frederick H. Marks 
of United Press International. As 
they approached a bridge, Viet
namese guards fired warning 
shots, but Marks did not stop. A 
sentry at a second checkpoint fired 
at the Jeep: one round hit the dash
board and another hit Barton.

Barton was taken to the U.S. 
Army 24th Evacuation Hospital at 
Long Binh.

The shooting occurred at 3:30 
a.m. There is a 1 a.m. to 5 a.m. 
curfew in Saigon.

Birthday Party 
Ends in Tragedy

BILLINGS (AP) -  A birthday 
celebration ended in death Sat
urday for an 11-year-old Billings 
boy.
. A Yellowstone County sheriff’s 
office spokesman said Jeffrey 
Donald Krohn was riding up a hill 
near Billings on an all-terrain 
vehicle as part of his brother Joel’s 
birthday celebration when the 
vehicle stalled, rolled back down 
the hill two feet and flipped back
wards.

He said the victim was pro
nounced dead on arrival at a 
Billings hospital, and that it is 
believed the boy died instantly 
when struck in the neck with the 
vehicle’s roll bar.

The young boy was the son of Mr. 
and Mrs. Don Krohn.

Family man 
and a member off 

the II. S. Army Reserve*
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Transportation 
Specials
1965 Rambler Marlin coupe 
1964 Chevy Bel Aire wagon 
1963 Liiiiooln Continental sei 
1963 Chevy Impala sport coupe ,. .695

College Motors
arCTegyiiWWi»! ...

Was Is
$895 $650

395
..795 450
. .695 295

Trucks ¡1
1967 GMC Super Custom Vie ton ....... $2095 ^
1967 Dodge M: ton with canopy, . . ....... 1605
1965 Chevrolet Ms ton pickup ..............1295
1964 ; Jeep4WD pickup i .............. ... .1295
1963 GMC Via ton 4WD pickup ..............795
1962 GMC Suburban 1 ............................ 595
1947 International Stock Truck ... .. ..7 5 6

1001 S. AtlahtfcTDillon 
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